Fort Myers Office

6321 Daniels Parkway
Fort Myers, Florida 33912
(239) 561-6222

Fax (239) 561-6223

Coralwood Mall Office

2301 Del Prado Blvd., Ste. 150
Cape Coral, Florida 33990
(239) 425-4185

Fax (239) 573-4619

Bonita Springs Office
24201 Walden Center Drive
Old Bonita Springs, Florida 34134
(239) 949-2265
Fl da Fax (2392 949-2269
ank Naples Office
B 2325 Vanderbilt Beach Road

Naples, Florida 34109
(239) 593-6300
Fax (239) 593-6331

RECCRDATION NC. 2 VD 7 ?’/4ILED

AUG 2 2 07

August 9, 2007

Surface Transportation Board
Office of the Secretary

1925 K Street, NW
Washington, DC 20423-0001

RE: Document to be terminated

Dear Sir or Madam.,

I have enclosed a copy of the ‘doc;unlerit describecl below, to be lermlnated pursuant to 49
U.S.C. Section 11301, and 49 C.F.R.Part 1177.

The document is a Commercial Security Agreement, a primary document, assigned
recordation number 24079 on August 20, 2002 with the Surface Transportation Board.

Glenridge has fulﬁlled thelr obligation with secured Party, which is:

Bank of Florida, a division of Bank of Florida Southwest
PO Box 61279
Fort Myers, FL 33906-1279

Borrower/Debtor:

Glenridge Leasing Comparly
4110 Centerpointe Drive; Suite 207.-... . ;
Fort Myers, FL 33916

A description of the equipment covered by the document follows:
Two GP-1750 HP EMD locomotivés, former serial numbers FEC 656 and FAC 660 (to _
be re-marked as SGLR 579 and SGLR 580, respectively).

P.0. Box 61279 » Fort Myers, Florida 33906-1279
www.oldflbank.com



Please return a copy of Termination in the enclosed envelope.

Please call me should you have any questions. I can be reached at 239-415-5068.
Sincerely your,
@wuj/‘u

Susan Smith
Loan Operations
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area are for L.ender's use nlx an d not |m|l ihe appiicabliity of this document {o any particular loan or ftem.
Any item above confaining ™ **" has been omiited due to text length limitations.

Grantor: GLENRIDGE LEASING COMPANY (TIN: Lender: Old Florida Bank
04-2769078)

Danfels Parkway Office
4110 CENTERPOINTE DRIVE SUITE 207 6321 Danlels Parkway, Fort Myers, FL 33912
FT MYERS, FL. 33918 P.O. Box 61279

Fort Myers, FL. 33906-1279

THIS COMMERCIAL. SECURITY AGREEMENT daled August 18, 2002, is made and executed between GLENRIDGE LEASING COMPANY
("Grantor") and Old Florida Bank (“L.ender”).

GRANT OF SECURITY INTEREST. For vsluable consideration, Grantor grants lo Lender a security interest in the Collateral lo secure the

Indebledness and agrees that Lender shall have the righls staled In this Agreement with respect to the Collaleral, in addition to ali other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreement means the following described property, whether now owned or
hereafter acquired, whether now exisling or hersafter arising, and wherever localed, in which Grantor Is giving lo Lendar a securiy Inleresi for the
payment of the indebtedness and performance of all other obliigations under the Note and this Agreement;

TWO 1954 GP-98 1750 HP EMD LOCOMOTIVES FORMER SERIAL NUMBERS FEC 656 AND FEC 660 (TO BE RE~MARKED AS SGLR 579
AND SGLR 580, RESPECTIVELY.

in addition, the word "Collateral” also Includes all the following, whether now owned or hereafier acquired, whether now exisling or hereafler ansing,
and wherever localed:

(A) All accessions, allachments, accessories, replacements of and addilions to any of lhe collaleral described herein, whether added now or later.
(B) Al products and produce of any of the property descnbad in this Callateral saction.

(C) All accounts, genaeral inlangibles, Instrumanis, ranis, monies, payments, and all other righis, ansing ou! of a sale, lease, or othar disposibon ot
any of the properly described in this Collateral section.

(D) Al proceeds (including Insurance proceeds) from the sale, destructlon, loss, or other disposliion of any of the property described In this

Collateral section, and sums due from a third parly who has damaged or deslroyed the Collateral or from that party's insurer, whather due lo
Judgment, seitlement or other process.

(E) All records and data relating lo any of the properly described in this Collateral section, whether in the form of a writing, pholograph, microfilm,
microfiche, or electronic media, togethier with all of Grantor’s right, litle, and interest in and to all computer soflware requrred to utilize, create,
mainiain, and process any such records or data on eleclronic medla.

Despile any olher provision of this Agreement, Lender is not granled, and will not have, a nonpurchase money security inferest in household goods, to
the extent such a secunty interest would be prohibited by applicable law. in addition, if because of the type of any Property, Lender is required lo gve

a nolice of the righl to cancel under Truth in Lending for the Indebtadness, then Lender will not have a sacurity Interest in such Collatarai unless and
until such a nolica is glven.

RIGHT OF SETOFF. To lhe extent permilted by appiicable law, Lender reserves a right of setoff in ali Grantor's accounts with Lender (whether
checking, savings, or some olher account). This includes all accounts Granlor holds jointly with someons sise and all accounis Granior may open in
the fulure. However, this does not Include any IRA or Kecgh accounis, or any trust accounts for which setolf would be prohibiled by law. Grantor
autharizes Lender, to the extent permitied by applicabla law, to charge or setoff all sums gwing on the Indebledness againsi any and all such accaunts,

and, at L:ndar's oplion, lo administratively freeze all such accounts to allow Lender lo protect Lender’s charge and setofl nghts provided n this
paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect o the Collateral, Granior represenis
and promises to Lender that:

Perfeclion of Security Interest. Granlor agrees to execule financing statements and lo take whalever oiher actions are requested by Lender to
perfect and conlinue Lender's secunty interest in the Collateral. Upon request of Lender, Grantor will deliver lo Lender any and all of the

documenis evidencing or conslituling ihe Collateral, and Grantor will nole Lender’s inleres! upon any and all chatlel paper I nol delivered to
Lender for possession by Lender.

Notices lo Lender. Grantor will promplly notity Lender in wnling at Lender’s address shown above (or such other addresses as Lender may
designale from time to lime) prior lo any (1) change in Grantor's nama; (2) change in Granlor's assumed business name(s); (3) change in lhe
management of the Corporation Grantor; (4) change in the authorized signer(s): (5) change in Grantor's principal office address; (6) change in
Granlor’s state of organizalion; (7) conversion of Granlor to & naw or different lype of business enbily; or (8) change in any olher aspecl of

Granlor that direclly or indireclly relales lo any agreemenis between Grantor and Lender. No change in Granlor’s name or slale ol organizalion
wili take effect unilt after Lender has recelved nolice

No Violalion. The axeculion and delivery of this Agreement will not violate any law or agreement governing Granlor or {0 which Grantor 1s a party,
and iis cerllficale or arlicles of Incorporation and bylaws do not prohibit any lerm or condition of this Agreemenl.

Enforceabliity of Collaleral. To the extent the Collaleral consssts of agcounts, chattel paper, or general inlangibles, as defined by the Unitorm
Commercial Code, the Collateral is enforceable in accordance with lis terms, s genwine, and fully complies with all applicable laws and regulations
concerning form, cantent and manner of preparation and axecution, and all persons appeanng to be obligaled on the Collaleral have aulhonly
and capacily lo cantract and are in fact obligated as they appear to be on the Collateral. There shall be no selolfs or counlerclasms agalns! any of

the Collaleral, and no agreement shall have besn made under which any deduclians or discounls rr!ay,be'clalmsd caoncerning the Collateral
except those disclosed to Lender in wnling.

Location of the Collaleral. Except in the ordinary course of Grantor's business, Granior agress to keep the Collalesal al Grantor's address shown
above o at such olher iocations as are acceptable to Lender. Upon Lendes's requesi, Grantor will deliver to Lender in form sabistactory to Lender
a schedule of real properties and Collateral localions relating to Granlor's operallons, including without imitation the fallowing: (1) all real property

Grantor owns or ig purchasing; (2) all reat properly Grantor s renting pr leasing; (3) all storage faclliles Grantor owns, renls, leases, or uses;
and (4) all other properlies whare Collateral is or may be localed.

Removal of the Collaterai. Except in the ordinary coursa of Grantor's business, Granlor shall not remove the Collalesal from its exisling location
withoul Lender’s pnior wntlen consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for invenlory sold or accounts collecled In ihe ordinary course ol Grantor's business, or as otherwise
provided for in this Agreement, Granlor shall not sell, oler lo sell, or otherwise transfer or disp of the Collaleral. Granlor shall nol pledge,
morlgage, encumber or olherwise permil the Collateral o be subject lo any hien, secunty Interes!, encumbrancs, or charge, other than the secunty
Interest provided for in this Agreement, without the prior wntten consent of Lender. Ttus includes secunty interests even if junlor i nght o the
securly inleresls granted under this Agreement. Unless walved by Lender, all proceeds trom any dispositan of the Coliateral (for whatever
reason) shall be held In trust for Lender and shall not be commingled wilh any other funds; provided however, lhis requirement shall not conshiute
consent by Lender lo any sale or other dispositon. Upon receipt, Granlor shall lmqulialely deliver any such proceads 1o Lender

Tile. Grantor represents and warrants to Lender thal Grantor holds good and markstable lille 1o the Coliatesal, free and clear of afl liens and
encumbrances except for ihe len of this Agreement. No financing slalement covering any of the Collatera! Is on file in any public office olher than

{hose which reflect the security interest fed by Ihis Agr t or to which Lender has specliically consented. Granlor shall defend Lender’s
nghis In the Coltateral against (he claims and demands of all other persons.

Repairs and Maintenance. Grantor agrees fo keep and malntain, and 1o cause others to keep and maintain, the Collaleral in good order, repair
and condition at all imes while this Agreement remains in effect. Grantor furthar agrees to pay when due all claims for work done on, or services

rendered or material furnished In connection with the Collateral so that no lien or encumbrance may aver altach fo or be filed against the
Collatesal.

Inspeclion of Collateral. Lender and Lender’s designaled represeniallves and agents shall have the right al all reasonable times lo examine and
inspect the Collateral wherever localed.
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Taxes, Assessments and Liens. Granior will pay when duse all laxes, assessments and liens upon the Collateral, its use of operation, upon this
Agresment, upon any promissory nole or notes evidencing the Indebledness, or upon any of the other Relaled Documenis. Grantor may wilhhold
any such payment or may elect to conlest any lien if Granlor s in good faith conducling an appropriate proceeding lo contest the obligation to pay
and so long as Lender’s interest In the Collateral is nol jecpardized in Lender’s sole opinion. If the Collaleral is subjected lo a lien which i1s not
discharged within fifleen {15) days, Granlor shall deposit with Lender cash, a sufficient corporate surely bond or olher secunty satistactory lo
Lender in an amount adequate to provide for the discharge of the llen plus any Interest, cosls, reasonable altorneys’ fees or other charges thal
could accrue as a result of foreclosure or sale of tha Collateral. in any contest Grantor shall datend ilself and Lender and shall satisly any final
adverse judgment before enforcement against ihe Collateral. Grantor shall name Lender as an addilional obligee under any surety bond furmished
In the conlest proceadings. Grantor further agrees o furnish Lender with evidence that such taxes, assessmenls, and governmenial and other
charges have been paid In full and in a bmely manner. Grantor may withhold any such paymenl or may elect lo conlest any lien if Granlor is in

good :;u;d conducling an appropriate proceeding to conlest the obligalion 1o pay and so long as Lender's interest in the Collateral is not
feopar 8

Compliance wilh Governmenial Reguirements. Granlor shall comply promplly with all laws, ordinances, rules and reguiaiions of afl
governmaental autharities, now or hereafter In effect, applicable to the ownership, praductian, dispostiion, or use af the Collateral, including all laws
or regulations relating to the undue erosion of highly-erodible land or relating io the convearsion of wellands for the production of an agriculiural
product or commodily. Granlor may contest in good falth any such law, ordinance or regulation and withhold compliance during any proceeding,
including appropriale appeals, so long as Lender’s Interes! in the Collaleral, in Lender’s opinion, Is not jeopardized.

Hazardous Subsiances. Granfor represents and warranis that the Collaleral never has been, and never will be so long as this Agreement
remains a lien on the Cofateral, used in violation of any Environmental Laws or for the gensration, manulaclure, storage, lransporiation, treatment,
disposal, release or threatened release of any Hazardous Subslance. The representatons and warranties contained hereln are based on Grantor's
due diigence in investigating the Callateral for Hazardous Subslances. Grantor hereby (1) releases and waives any future clalms againsl Lender
for indemnity or conlribution in the event Grantor becomes bable for cleanup or olher cosls under any Environmanlal Laws, and (2) agrees lo
indemnify and hold harmless Lender agalnst any and all claims and losses resulting from a breach of this provision of this Agreement, This
obligation to indemnily shall survive the paymanl of ihe Indebiedness and the salisfaction of this Agreemenl.

Maintenance of Casually Insurance., Granlor shall procure and malniain all risks insurance, including without imilabion fire, theil and liabiity
covarage logelher with such other insurance as Lender may require with respecl to the Collaleral, in form, amounls, coverages and basis
reasonably acceplable o Lender and issued by a company or companies reasonably acceptable fo Lender. Granlor, upon request of Lender, will
deliver to Lender from time to time the policies or cerlificales of Insurance in torm satistactory to Lendaer, | i p that will
not be lled or diminished without al least thirty (30) days' prior wntlen nolice lo Lender and not including any disclaimer of the insurer’s
habtiity for faiiwe to give such a nofice. Each insurance policy also shall include an endorsemenl providing that coverage in favor of Lender will
not be impaired In any way by any act, omission or defaull of Granlor or any ather person. In connection with all policies covering assels in which
Lender holds or Is offerad a securlly Inlerest, Grantor wiil provide Lender with such ioss payabie or other endorsements as Lender may requwe. 1
Granlor al any lime falis to obtain or maintain any Insurance as required under this Agreement, Lender may (but shall nol be obligated o) oblain

such Insurance as Lender desms appropriala, including if Lender so chooses *single Interest insurance,” which will cover only Lander’s interest in
the Collateral.

Applicalion of Insurance Proceeds. Granlor shall promptly nolify Lender of any loss or damags to the Collaleral. Lender may make prool of
loss if Granlor fails to do so wilhin fifleen (15) days of the casualty. All praceeds of any insurance on the Collaleral, including accrued praceeds
thareon, shall be heid by Lender as part of the Collaleral. If Lender consents lo reparr or replacement of the damaged or destroyed Collateral,
Lender shall, upon salisfactory proof of expenditure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair or resloralion.
It Lender does not consent to repalr or replacement of the Collateral, Lender shall relain a sulficlent amoun! ol the proceeds lo pay all of the
Indebledness, and shail pay ihe balance 1o Granlor. Any proceeds which have nol been disbursed within six (6) months afler ther receipt and
which Grantor has not commutted to the repair or restoralion of the Callaterat shall be used to prepay the Indebledness.

Insurance Reserves. Lender may require Grantor io mantain with Lender reserves for payment of insurance prermums, which reserves shall be
crealed by monlhly payments from Granlor of & sum eslimaled by Lender to be sufficient to produce, al least fitteen (15) days belfore the premiun
due date, amounls al least equal lo the Insurance premiums lo be paid. If liflesn (15) days before payment 1s due, lhe reserve funds are
insutficienl, Granlor shall upon demand pay any deficiency o Lender. The reserve funds shall be held by Lender as a general deposil and shall
consblule a non-interest-beanng account which Lender may sallsfy by payment of 1he insurance premiums required lo be pald by Granlor as they
become due. Lender does not hoid the reserve funds in trust tor Granlor, and Lender Is not the agenl of Grantor for payment ol the msurance
premiums required {o be pald by Grantor. The responstbifity tor the payment of premiums shall remain Granlor's sole rasponsibiltty.

insurance Reporls. Granlor, upon request of Lender, shall furnish lo Lender reports on each exsling policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the Insurer; (2) the dsks insurad; (3) the amounl of the
policy; (4) the property Insured; (5) the then current value on tha basis of which insurance has been obtained and the manner of determining
that value; and (6) the expiration dale of the policy. In addition, Granlor shall upon request by Lender (however not more often than annually)
have an independent appraiser satisfaclory fo Lender delermine, as applicable, the cash value or replacement cost of the Collateral.

Financing Statements. Grantor authorizes Lender 1o lile a UCC-1 financing stalement, or alternatively, a copy of this Agreement lo perfecl
Lender's secunly interesl. At Lender's request, Grantor additionally agrees 1o sign all olher dacuments thal are necessary lo perfecl, prolect, and
conlinue Lender's secunly interest in the Properly. Grantor will pay all filing fees, tile transler lees, and olher lees and cosis involved unless
prohibited by law or unless Lender Is required by law lo pay such feas and cosls. Grantor irevocably appoints Lender lo execule financing
slatements and documenis of title in Grantor's name and to execuls all documents necessary to transfer itle If there is @ default. Lender may file a
copy of this Agreement as a financing slalament. If Grantor changes Grantor's nama or address, or the name or address of any person granting a
securily inlerest under this Agreement changes, Granlor will promplly noliy the Lender of such change.

GRANTOR'S RIGHT TO POSSESSION. Until default, Granior may have p of the tangible personal properly and beneficial use of all the
Collateral and may use il in any lawiful not Ir islent with this Ag t or the Related Documents, provided thal Grantor’s right to
possession and benaficlal use shall not apply to any Collaleral where possession of lhe Collateral by Lender Is required by law to perfecl Lender's
securily interest in such Collateral. If Lender al any lime has possession of any Collateral, whether before or afier an Evant of Defaull, Lender shall be
deemed to have exercised reasonable care in the cuslody and presarvation of ihe Collateral if Lender lakes such aclion for thal purpose as Granior
shall request or as Lender, in Lender's sole discretion, shall deem appropnale under the circumstances, but falure to honor any request by Grantar
shall not of itsell be deamed 1o be a fallure to exarcisa reasonable care. Lender shall not be required to lake any sleps necessary lo preserve any nghls
In the Collaleral againsl prior parlies, nor 1o protect, preserve or maintain any securily Interest given o secure Ihe Indebledness.

LENDER'S EXPENDITURES. It any aclion or proceeding is commaenced that would malenally atiect Lender's inlerest in the Collateral or f Granlor fals
{o comply with any provision of this Agreement or any Relaled Dacuments, Including but not limiled to Grantor’s faflure to discharge or pay when due
any amounts Grantor Is required fo discharge or pay under this Agresment or any Related Documents, Lender on Granlor's behalf may (but shall not be
cbligaled 1o) take any action ihat Lender deems approprials, Including but not imiled to discharging or paying all laxes, liens, security inlerests,
encumbrances and olher claims, al any time lewied or placed on the Collateral and paying all cosls for insunng, maintaming and preserving the
Collataral. All such expendiuses incurred or pald by Lender for such purpases will then bear Interest at Ihe rale charged under the Nole from the dale
incumred or paid by Lender to the dale of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's ophion, will
(A) ba payabla on demand; (B) be addad to lhe balance of tha Note and be apportioned among and be payable with any instaliment paymenis to
bacome due during either (1) the lerm ot any applicable lnsurance policy; or (2) the remalning term of the Note; or (C) be trealed as a balloon
payment which will be due and payable at the Note's malurlly. The Agresment alsc will secure payment of these amaunts. Such right shall be in
addition lo all other righfs and remedies to which Lender may be anttled upon Defaull.

DEFAULT. Each of the {ollowing shall constitute an Event of Default under this Agreement:

Payment Defaull. Granior fails lo make any payment when due under the indebledness.

Other Defaults. Grantor fails to comply wilh or to perform any ather term, obligation, covanant or condition contamed in this Agreement or in any

ol the Related Documenis or to comply with or to periorm any term, obligation, covenant or condition contained 1n any other agreemenl between
Lender and Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension ot credil, securily agreemen, purchase or
salgs agreemant, or any other agreement, in favor of any other cradilor or person that may materially affect any of Grantor's properly or Giantor's
or any Granlor's abilily {o repay the Indebledness or perform thewr respeciive obligations under this Agreement or any of the Related Documents.

False Slalemenls, Any warranly, representalion or stalement made or furnished 1o Lender by Granlor or on Grantor's behall under this

Agreement or the Relaled Documents is false or misleading in any malerial respect, either now or al the ime made or furnished or becomes false
or misleading at any time thereatter.

Defeclive Collateralization. This Agresmenl or any of the Relaled Documenis ceases lo be in lull lorce and eftect (inciuding lailuie ol any
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collaleral document o creale a valld and perfecied secunty inleres! or lien) at any lime and for any reason.

Insolvency. The dissolution or lerminalion of Grantor's exislence as a going business, the Insolvency of Grantor, the appoiniment of a receiver for

any part of Granlor's properly, any assignment for the beneiit of creditors, any type of creditor workoul, or the commencement of any proceeding
under any bankrupticy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procesdings. Commencemsn! of forecloswre or forfellure proceadings, whether by judicial praceeding, self-help,
repossession or any other method, by any credilor of Grantor or by any governmental agency against any collaleral secunng the Indsbledness.
This Includes a garnishment of any of Granlor's accounts, including depasit accounts, with Lender, Howaever, this Event of Default shall nol apply
if there is a goad falth dispute by Grantor as lo the validity or reasanablaness of the claim which Is the basis of the craditor ar forferture proceading
and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monles or a surely bond for the creditor
or torfelture proceeding, In an amount determined by Lender, In its sole discretion, as being an adequate reserve or bond for the dispute.

Evenls Aflecling Guarantor. Any of the preceding events occurs with respect to Guaranior of any of the Indebledness or Guaranior dies or
becomes incompelent or revokes or disputes the validity of, or fiabliity under, any Guaranty of the Indebledness.

Adverse Change. A malerlal adverse change occurs in Grantor's financlal condilion, or Lender belisves the prospect of payment or periormance
of (he Indebledness is impalred.

Insecurlty. Lender in good faith belleves liself nsecure,

Cure Pravisions. If any defaull, other than a defaull in payment is bie and If Grantor has nol been given a nolice of a breach of the same
prowsion of this Agreement within the p ding twelve (12) the, It may be cured (and no event of defaull wilt have occurred) it Grantor, afier
receiving wniten notice from Lender demanding cure of such delaull: (1) cures the delaull within thirty {30) days; or (2} I the cure requires more
than thirly {30) days, immedialely iniiates steps which Lender deerns in Lender's sole discretion to be sufficient to cure the defaull and thereafler
conbinues and compleles all reasonable and necessary steps sufficient to produce comphance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, al any time thereafter, Lander shall have all ihe rights of

a secured parly under the Florida Uniform Commercial Code. In addition and wilhout limitalion, Lender may exercise any one or more of lhe following
righls and remedies:

Accelerale Indebledness. Lender may declare the entire Indebledness, including any prepayment penally which Granlor would be requred lo
pay, Immediately dus and payable, without nolice of any kind to Grantor.

Assemble Collateral. Lender may require Granior lo deliver to Lender all or any poition of the Collaleral and any and afl cerlificales of tlle and
ather documents relating to the Collateral. Lender may require Grantor fo assemble the Collaleral and make it avallable lo Lender at a place to be
designaled by Lender. Lender also shall have full power o enler upon the properly of Granlor lo take possession of and remove the Collateral. it

the Colaleral conlains other goods not covered by this Agreement al the ime of repossession, Grantor agrees Lender may take such other goods,
provided thal Lender makes reasonable efforis to relurn them to Granlor afler repossassion.

Sell the Coliateral. Lender shall have full power to sell, lease, transter, or otherwise deal with the Collaleral or proceeds thereaf in Lender's own
name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Callaleral threalens o dechne speedily n
valus or is of a type customarlly sold on a recognized market, Lender will give Grantor, and ather persons as required by law, reasonable nolice of
the lime and place of any public sale, or the time after which any private sale ar any other dispostiion of the Coliateral is to be made. However, no
nolice need be provided (o any person who, after Event of Default accurs, enters into and authenticales an agreement waiving thal person's nght
to nobfication of sale. The requirements of reasonable nolice shall be met If such nallce is glven at least ten (10) days before the time of the sale
or disposition. All expenses relating to the dispasltion of the Collateral, including without lirutation the expenses of relaking, holding, insunng,

preparing for sale and selling the Collateral, shall become a part of the Indebledness secured by this Agreement and shall be payable on demand,
with intarest at the Note rate from date of expenditure untl repaid.

Appolint Recelver. In the event of a sull belng instituted to foreclose this Agreement, Lender shali be entilled ‘o apply ai any ime pending such
foreclosure suil to the court having junsdiction ihereof for the appointment of a recelver of any or all of the Collaleral, and of all 1enls, incomes,
prohis, 1ssues and revenues thersol, from whalsoever source. The parties agree that ihe court shall forthwiih appoint such receiver with the usual
powers and duties of recelvers In iike cases. Such appoiniment shall be made by the courl as a maiter of sirict nght lo Lender and without nolice
io Granlor, and without reference 1o the adequacy or inadequacy of tha value of the Collaleral, or to Grantor's solvency or any ofher patly
defendant to such sul. Granlor hersby speciiically waives the right to object to the appomiment of a receiver and agrees thal such appomntment
shall be made as an admilled equity and as a malter of absolute right \o Lender, and consenls io the eppointment of any officer or employee of
tender as receiver. Lender shall have the nght to have a receiver appointed o lake possession of all or any part of tha Collaleral, with the power
fo protec! and preserve the Collateral, lo operats the Collateral preceding foreclosure or sale, and to collect the Rents from the Collaleral and apply
tha processds, over and above the cost of ihe recelvership, against the Indebledness. Tha recalvar may serve without bond permitted by law.
Lender's nght to the appoiniment of a recelver shall exist whether or not the apparent value of the Collateral exceeds the indebledness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Coliect Revenues, Apply Accounts. Lender, elther Itsalf or through a recsiver, may coliec! the payments, renis, income, and revenues fiom the
Collateral. Lender may al any fime In Lender’s discrelion iransier any Collaleral into Lender's own name or thal of Lender's nominee and receive
the paymenls, renls, income, and revenues therelrom and hold the same as secunty for the indebledness or apply #t to payment of the
Indebledness In such order of preference as Lender may determine. Insolar as the Coliataral isis of nis, g t intanglbles, insurance
policies, instruments, challel paper, choses in action, or similar property, Lender may demand, collect, receipt for, seltie, compromise, adjust, sus
for, forecloss, or raalize on the Collateral as Lender may delermine, whether or not indebtedness or Collateral Is then due. For lhese purposes,
Lender may, on bohalf of and In the name of Granlor, recelve, open and dispose of mail addressed 1o Grantor; change any address to which mail
and payments are 1o bs sent; and endorse noles, checks, drafts, money orders, documanis of titls, insiruments and tams perlaining to payment,

shipmen, or siorage of any Collateral. To facilitate collachion, Lender may notity account debtlars and obligors on any Collateral lo make paymenls
declly io Lender.

Obtain Deficlency. If Lender chouses to sell any or all of the Collaleral, Lender may obialn a Judgment against Granlor for any delicrency
remalning on the Indebledness due o Lender afler application of all amounts recelved from tha exercise of the rights provided in this Agreement.
Grantor shall be kable for a deflciency even If the transaction described in this subsection Is a sale of accounts or chailel paper.

Other Rights and Remedies. Lander shall hava all the rights and ramadiss of a secured credllor under the provisions of the Uniform Commercial

Code, as may be amendad from ime o ime. In addition, Lender shalt have and may exercise any or all other nghts and remedies it may have
avaflable at law, In equity, or otherwise.

Election of Remedies. Except as may be prohibilad by applicable law, all of Lender's righls and remedies, whether evidenced by this
Agieement, the Relaled Documenls, or by any other witing, shall be cumulalive and may be oxercised singularty or concurrenlly. Election by
Lender to pursua any remedy shall not exclude pursuit of any other remedy, and an eileclion io make expendilures o to take action lo periorm an

obligation of Grantor under lhis Ag t, after Grantor's faliure to perform, shali not affect Lender’s right fo declare a defauit and exercise is
remedies. :

MISCELLANEOUS PROVISIONS. The laliowing miscellaneous provisions are & part of this Agreement:

Amendments. This Agreement, logeiher with any Related Documents, consiilutes the entire understanding and agreement of tha parlies as lo the
maliers sel forth In this Agreement. No alleralion of or amendment lo ihis Agreement shall be effective unless given in wriling and signed by the
pasly or parties sough! lo be charged or bound by the alleralion or amendmaent.

Allorneys’ Fees; Expenses. Grantor agrees lo pay upon demand all of Lender's cosls and expenses, ncluding Lender’s reasonable attorneys’
tees and Lender’s legal expanses, Incurred in connection with the enforcemen of this Agresment. Lender may hire or pay someone alse lo help
enforce this Agreement, and Grantor shall pay the costs and expenses ol such enforcement. Cosls and expenses include Lendei's reasonable
atiorneys’ fees and legal expenses whether or not there is a lawsult, including reasonable altorneys' fees and lagal expenses for bankruplcy
proceedings (including efforts 1o modify or vacale any automalic stay or injunclion), appeals, and any anicipaled posi-judgment collaction
sarvices. Granlor also shall pay all courl cosls and such addilional lees as may be directed by the courl.

Caplion Headings. Caption headings in this Agreement are for convenlence purposas only and are not 1o be used to inferpret or define lhe
pravisions af this Agreement.

Governing Law. This Agreement will be governed by, construed and enforced in accordance with federal law and the laws of the State of
Florida. This Agreement hag been accepled by Lender in the State ot Fiorida,

No Walver by Lender. Lender shall not be deemed lo have waived any righls under this Agresment unless such walver is given in wriling and
signed by Lander. No delay or omisslon on the part of Lender In exercising any right shall operale as a walver of such right or any other nght. A
walver by Landst of a pravision of this Agresment shall not prejudice or conslitule a walver of Lender’s right otherwise lo demand siricl
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compliance with thal provision or any other prowision of this Ag t. No prior walver by Lender, nor any course of dealing belween Lender
and Granlor, shall constiule a waiver of any of Lender's rlths or of any of Granlor's obligations as o any lulure iransactions. Whenever the
consent of Lender Is required under this Agreement, the granting ot such consent by Lender in any Instance shall not constitula conlinuing

ct':nsenl lo subsequent inslances where such consent 1s raquired and in all cases such consent may be granied or withheld in Ihe sole discrelion
of Lender.

Nolices. Any nolice required to be given under this Agreament shall be given in wnling, and shall be effective when actually delivered, when
aclually received by telatacsinule (unless otherwise required by law), when deposited wilh a nalionally recognized overmight couner, or, 1f mailed,
when deposiied in the United Stales mall, as firs! class, cerlied or regisiered maii posiage prepaid, direcled 1o the addiesses shown near the
beginning of this Agreement. Any parly may change His address for nolices under this Agreement by giving wrilten nolice to the other parties,
s_pacliylng that the purpose of the nolice Is to change the parly's address. For nobce purposes, Granlor agrees to keep Lender informed at all

times ot Grantor's curent address. Unless otherwise provided or required by law, i there is more \han one Grantar, any nolice given by Lender lo
any Grantor is deemed to be nolice given to ail Grantors.

Power of Atlorney, Grantor hersby appoinis Lender as Granfor's iravocable attorney—in-fact (or the purpose of execuling any documents
necessary to perlect, amand, or to continue the security inlerest granted (n this Agreement or to demand lermination of fiings of other secured
parties. Lender may at any time, and without further authorization from Grantor, file a carbon, photographic or olher reproduction of any financing

statement or of this Agresment for use as a financing stalement. Grantor will remburse Lender for all expenses for the perfection and the
continualion of the perfeclion of Lender’s sacunty interesl in the Collaleral.

Severabllity. If a court of competent |urisdiclion finds any provision of this Ag t lo be iegal, Invaiid, or unenforceable as lo any
circumsiance, that finding shali not make the offending provision lllegal, invaiid, or unenforceable as to any olher cwcumslance.

. If leasible, the
offending provision shall be considersd modified so that it becomes legal, valid and enf bie. If the offending prowvision cannot be so moditied,

it shall be considered deleled lrom this Agreement. Unless otherwise requlred by law, the dlegally, invakdily, or uneniorcaabilily of any provision
of this Agreement shall not affect tha legality, validily or enlorceability of any other provision of this Agreemeni.

Successors and Assigns. Subject fo any limitations slaled in this Agreement on transfer of Grantor’s Interest, this Agreement shall be binding
upon and inure to the benefil of the parties, thelr successors and assigns. If ownership of the Collaleral becomes vesled in a person other than
Grantor, Lender, without notice lo Granlor, may deal with Grantor's successors wilh reference fo this Agreament and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Agreement or Hability under the indebtedness.

Survival of Representalions and Warrantigs. All represeniations, warrantles, and agresmenis made by Grantor In this Agreemeni shall survive
the execuiion and dellvery of this Agreement, shall be conlinulng In nalure, and shall remain In full force and eifect untit such iime as Grantor's
Indebledness shall be paid in full.

Time is of the Essence. Tima is of the essence in the performance of this Agisement.

Walve Jury. All parfies to this Agreement hereby walve the right {o any jury Irial In any action, proceeding, or counterclaim brought by
any parly agalnst any other party.

DEFINITIONS. The following capitalized words and lerms shall have the loliowing meanings when used In this Agreemeni. Unless specitcally staled
shall mean amounts in lawlul money of the United Stales of Amenca. Words and terms used in the

singular shall include the piural, and the plural shall include the singular, as ihe context may require. Words and terms not olherwise defined in this
Agreament shall have the meanings alinbuled 1o such lerms in the Unliorm Commercial Code:

Agreement. The word "Agreement” means this Commercial Securily Agreament, as this Commercial Secunty Agreement may be amended or
modified from ime io time, together with all exhibils and schadules altached to this Commercial Securily Agreement from lime to ime.

Borrower. The word "Borrower® means GLENRIDGE LEASING COMPANY, and all olher persons and entties sigring lhe Nole in whatever
capacity.

Collaleral. The word "Collateral™ means ail of Granior's nght, iitie and Interest 1n and 1o all the Collaleral as descnbed in the Collateral Descnphon
saclion ot this Agreement

Defaull. The word "Defaull” means the Dalault sat forlh In this Agreemant tn the seclion lilad "Detautt™.

Environmental Laws. The words "Environmentlal Laws™ mean any and all slale, federal and local stalules, regulalions and ordinances relaling to
the prolection of human health or the environment, including without limllation ihe Comprehensive Envir ial Response, Compensalion, and
Liability Act of 1980, as amanded, 42 U.S.C. Saclion 9601, et seq. ("CERCLA"), the Superfund Amendmanis and Reauthonzalion Act ot 1986, Pub.
L. No. 99-499 ("SARA') the Hazardous Malerlals Transportation Act, 48 U.S.C. Seclion 1801, el seq., the Resource Consarvalion and Recovery
Act, 42 U.S.C. Seclion 6901, el seq., or olher appkcable siale or fedaral laws, rules, or regulalions adopled pursuant thereto.

Event of Default. The words "Event of Defaull” mean any of the evenls of default se! forth In this Agreemenl in the defaull section of Ws
Agieement.

Grantor. The word "Granlor® means GLENRIDGE LEASING COMPANY.
Guarantor. The word "Guarantor” means any guaranior, surety, or accommodalion party of any or ail of the indebledness.

Guaranty. The word "Guaranly” means the guaranty ram Guaranlor te Lender, Including withoul imitation & guaranty of all or part of the Nole.

Hazardous Subsiances. The words "Hazardous Subslances™ mean malerials that, because of their quantily, concenlration or physlcal. chemical
or infactious characleristics, may cause or pose a present or polential hazard to human health or the envir when improperly used, irealed,
stored, disposed ol, generated, manufaciured, ransported or olherwise handled. The words “Hazardous Subslances” are ussd In ther very
broadest sense and include without limitation any and all hazardous or foxic substances, malarigls or wasle as delined by or listed under tha

Environmenial Laws. The lerm "Hazardous Substances” also Includes, wilhoul imitation, pelroleum and pelroleum by-products or any fraction
thersof and asbestos.

!ndebledneu. The word "Indebledness® means the indebledness evidenced by the Note or Related Documenis, including all principal and

interest logether with all other Indebledness and cosls and expenses for which Grantor is responsible under this Agreement or under any ot
the Related Documents.

Lendes. The word Londer™ means Old Florida Bank, ils successors and assigns.

Nole. The word "Nole” means lhe Note executed by GLENRIDGE LEASING COMPANY in the principal amount of $80,000.00 daled August 16

2002, logether with all renewals of, exiensions of, modificalions of, refinancings of, consolidations of, and subslilulions for ihe nole or crsdsi
agreement,

Properly. Tha word "Property” means all of Grantor’s righl, litle and inlerest in and fo all the Properly as described in the "Collateral Description”
sachon of this Agieement.

Relaled Documenis. The words 'Relaied Documenls™ mean all promissory noles, credil agl is, ioan
agresments, Qu ts, morlgages, deeds of irust, securily deeds, collaleral morlgagss, and all olher mskruments,

agreements and documents, whalhar now or hereafter existing, execuled in conneclion with the Indebladness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO TS
TERMS. THIS AGREEMENT IS DATED AUGUST 18, 2002.

GRANTOR:
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